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Member of Parliament, 
From his Friend At 
= = FF O RD 
Concerning the Settling 
.Gold and Silver * 


Some Reaſons for the Advancing of STLVER 
_at this Preſent Seaſon ; And 
SETTLING 


GUINEA'S. 
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CCORDING to your defire I have ſent you my Thoughts about 
the Settling Gold and Sifver Money ; and though I am unable to Di- 
re& you whoſe Wiſdom and Prudence, hath.given you a Character 
equal to moſt, yet at your Command, I have ſent you my Opinion 
IT will Premiſe Three "Things, 
| Firſt, That there is a Neceflity at this time, of Settling Guinea's, 
not only that they ſhall not exceed ſuch a Rate ; bur alſo, thar they ſhall be Current 
at a certain Rate; elſe theywill be as dead Caſh in the Kingdom, and the Trade dead. 
too; and at this time when Silver is fo ſcarce, What will Circulate Trade, and 
be the Medium of Commerce ? : TH 

Second, That *tis Neceſſary there be a Parity between Gofd and Silver, either the 

Guinea's Reduced to Silver, or Silver Advanced to Gold. EL 
Thirdly, That way of Setling them that hath the feweſt and leaft Inconveniencies 
attending it, and that mayhereafter be remedied : is Preferrable to that which hath che 
greateſt and moſt Evils attending, and which will be our of our power to Remedy ; 
which way ſoever it be done, ſome Inconveniencies muſt and will Ariſe. — Theſe 
being granted me, which I conceive you will readily do; Then Sr, my Humble 
Thoughts with Submiſſion to Yours, is this, That at this preſent Time, and during 
the War, *tis beſt to Advance Siler to the Guinea's about 25 or 26 S/;ll;zgs, and not 
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Ruin : I doubt not bur many who Trade for Hundreds, nay Thouſands a Y 


Complaint as ti:c Chiliren of 1/ract made to Moſes, that they had as good have been 


by the Riſe, will loſe moſt by the Fall. | 
Secod, On the other hand, it they be not Reduces,but Settled about 25 or 26, moſt 
vill be Ealic, and not Grumble at the former Loſs of Four Shillings each, becauſe 
Trade will be Brisk, and People know what to do, what. to take : for Goods, and 
what will go again without Lols, to buy more, the want of which now puts a ſtop 
_ toall Trade, and will do fo, it lefr to uncertainties, tor one will take them at one Price, 
and another at another, &c. 
New I come to contider Silver, and ſhall ſay a few things upon it, and that is, 
Firft, Tf it be Coyned at this Weight and Price as Ordered, and not the Denomina- 
tion Advanced, it will be certainly carryed out of the Land,and this (if, if be ſo) is that 
Inconveniency hinted ar under the 34rhingPremiſed, that cannot beRemedied hereafter: 
I know what I here {ay of Mill'd Money, fo ſoon as it comes out it will be carryed 
away, isa Common Notion, and meets with Common Anſwers ; I will therefore en- 
deavour to Anſwer thoſe Anſwers,or Common Objections. 
O+jeet. 1. Pray, How can thatbe ? No more will go out for all that ; what we 


owe Abroad we mult Pay ; and 'tis not becauſe you call a Crown Piece 6s. or 6s. —34, 
that chey will tale xr {o, for no more than lo real Tntrinkel: Value will they accept 


it; *cis all one if you fend a Crown Piece and call it 65 or 55,for thereal Value only will 


it paſs, and you mult ſend ſo many the more. 
Aaſiw. x. This is True, But no more ſhall they have fo, but what we really owe; 


I hope *cis not our all. . ; 

Aaſw. 2. It is by Judicious Men believed that before, ſince, and about the time 
the Coynage AC Paſled that 4 orgooc ooGuinea's in Specie and Gold Coyned, was ſent 
over to us from beyond Sea, theſe Sold at 29s. 64. 295. 2%s. 64. &. as the Market 
would take off, and for Bark Bills Golaſmith Bills, &c.* the Poſſeſors of which, Wair 
like the Serpext 1n the Milderacſs to devour the Child, ſo ſoon as it ſhould be Born, 
and no ſooner comes the Money out, but they exerciſe their Fingers tn telling of it, 
and ſend it away to the Perſons who ſent the Guinea's, the Bargain is a good Bargain, 
to ſel] a Guinea at almolt ſix Crown Pieces, whereas thoſe Gentlemen, would be much 
Baulk*d, if a Crown Piece were 6s. or 6s 3d. then it would not be worth their While 
to ſend them away, but rather to Improve 1t, by puting it into the Land Bank ;. as 
Many did inthe Million Adverzare, or buy our Manufactures with it : Some of theſs 
Guinea*sſent over, was, I confeſs, Laid out in Goos. But moſt of them thus Sold, 
and if they can't get Silver enough, they may take their own Guinea's again at 21s 64 
which they ſold at the prizes aforeſaid ; if but ſo, *tis pretty good profit, not much 
under 3c/ per Cent. 

0:je#. 2. Suppole thoſe Perſons, do get ſo much of Our Mil'd Money into 
Their hands, upon Their Bills for Guinea's Sold ; Pray how will they ſend it away tI 
doubt not, but the Parliament have already or will make a Severe Law to pre- 
VENT It. 

I Anſwer. They may da ſo, and yet it will not Deter Men from it, for Intereſt 
will find out ways of doing of it; Witneſs the King of S$pains Prohibition and Penalty 
on them that doſo, and yer what Quantities are Continually ſent out: Wool a Bulky 
Commodity yet I ſuppoſe ſome gets over t& Fraxce from us, and ſends Brandy and 
Claret in its Room to us. And Silver lying 1n ſo lictle Compaſs, may be Melted into 
Pizs, and put into Pipes and Hogs-heads of Suger, Wine, Ol, and Forty things more 


that 1t would be endlcts to ſearch into.----I Suppoſe, but will not Aﬀert, it may be 
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cad aut alteryards eaſily ſeperated. I will not {ay that Goldſmiths will 
Melt any of the Fic, Heavy Mill'd Money down, and ſend icaway, I hope Better 
things of them, but 1t I Miſtake not, ſome was Sciſcd a Marching out very Lately: 
3o much with Reſpect to Silver being Carrved away. 

The Second Thing I Aﬀert, is, "Phat what Remains, will aſluredly be Hoarded : 
I confeſs that 15 the way to ſecure ſome ; but then the end of Money, which 1s to 
Circulate Trade, is Loſt ; when all People are ſo fond of it, and 'refolve it ſhall be 
the laſt they will part with : whereas if che Guineas he Settled as before mentioned, 
and the Crown Pieces at 6s, or 6s 34, and made to paſs in al} Payments Current, and 
worded in the Act, that it ſhall be during the War cnly ; Icaving People room to 
belteve, that one time or other they ſha!l-both be' Reduced to their Intrinfick Vaiue, 
( and they may be lo when the War is over, and the ballance of Trade is on our fide ) 
this would make both Circulate and Trade wonderfully Quick : None will Hoard un 
any, for fear of loſing by it hereafter ; and fo all the Money in rhe Kingdom, ever: 
trom the Miſers, will be brought out into Trade, the Bank, Loans, &«. 

Ozject. 2. It Silver be Advanced, the Exchange will be {o Altered that the Mer- 
chants mult Pay Ten or Tweive per Cezt. more for Goods they have from Abroad, 
 Anſw. Suppolc "tis fo for the preſent, this is an Inconvenicncy that may hereafter 
be Remedied, as 15 hereafter ſhewea : The Merchant paying Ten or Twelve per Cexz. 
tor Goods, he Sells them to the Wholefale-man, and gzts a Profit, the Wholeſale-man 
to the Retailer for a Profit, and he to the Spender ; all get ſomcrhing, and the Spender 
he pays all ; But what is it ? Suppoſe Sugar ( toinſtance in one ) 14.7. per Cept. is 25. 


per Pound and id in 104. ſohe that pays for a pound of Suzir 44. *d. mutt now 


pay 54. This is ſo ſmall, not much felt, and a leſſer Inconveniency then having no 
Money to buy 1t with. Beiides the Spender of this Sugar has ſome Commodity to 
Sell ſure, and then he gets the ſame by them thar ſpend his. 'The ſame thing holds in 
moft other things. 

06jef#,4.T Grant this will not be much Felc Perſonally, becauſe you will get by one 
another. Bur this is a Cheat upon your ſelves; for what you Get or Looſe ons 
with another 1s nothing, bat *rtis what you Get or Loeſe, with Reſpect to your 
Trade Abroad, thar 1s to be Regarded:'The Trade of a Nation,is like the Trade of one 
Man ; andif you Buy Dear and Sell Cheap, you mult be a ſufferer. 

I 4zſwer, We ſhall ſuffer ſomething ſo long as the Ballance of Trade is one the 
other ſide , and mult do fo, do what you will, Order the Money as you pleaſe, 
they will Rule the Market. But ftill *ris a leſs Inconvenicncy then Looſing all our Mo- 
ney, and the caſe may be altered if due Care be taken of our Stipping, to bring Goods 
Home from diſtant Foraign places, ſuch as our Neighbours want, and if wecan ſend 
mare to them, then we have from them,this Miſchief will be ſoon Leffened, and nos 
till then,take what Method you will, with the Silver or Gold either. | 

04j:,: 5.1t Silver be Advanced, all Commodities will be Dear,and tho you Mer- 
chants and Traders , ſays the Landlords and Country Gentlemen, get by one another, 
yetwhat {hall we do,that have only anEſtate to live 0n,we buy all of you at a dear rate, 
and have nothing to Sell you ; So you get by us, and we cannot get by you, the thing 
lies hard upon us, we have Let our Lands upon Leaſe, and ſhall looſe a 57h. part of 
on real Yearly vallue, and a 1oc/. per An. will buy no more Proviſion, &c. then 

cl. per An. 

A fr: This I confeſs is the Main and only O#jeFion, and I ſhall confider and An 
{wer it. 3/7. That a Crown piece made Current at 6s, 3d. will buy more than that 
Crown piece at 5s. the Stamp and Extrinſical Denomination does add an Eitimable; 
tho not a real, Intrinfick Value; we could never buy ſo many goods tor a Guinea at 
215.64. as when the {ame went Current at 3o, tho not ſetled, Goods {(elpecially Home 
commodities)do not riſe ſo much,unlefs what was demanded by thoſe that ſent rheGaz- 
zea's over : What was the reaſon, that a year ago for 5 filver (thoclipr) Shillings whole 
Intrinſick value was not above 3s 64, or leſs, I could buy as much of a Commodity as 
fora Crown piece, whole Intrinſick Value was near 5s, but only þecaule it went Cur- 
rent ; the real Value not ſo much Regarded among Common Traders, as whar it 
will Currantly pals for. So that aCrown piece, when. made t&go for 6s or 65 3d by Law 
will withia a little, buy as many Goods as if it was really and Intrinfically Worth it. 
To inſtance, take 5 Sixpences that are Current, and not Clipt within the Ring, whoſe 
real value is about 20/4 or 224. and go to Market for Bread, Meat, &c. or other Com- 
moditics, and bargain for Goods, and tender the Money, and then ask what chey will 
abate if you pay them a New Half Crown, whoſe intrinfick value is about 2s 44. of 
thereabouts : The Antwer will be, Truly very little or nothing abatcd ; for ſays the 
perſon, 1 {hal not melt it ; thoſe that do may make a difference, bur rheſe will go a 
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Currerit froin me, and that 15all Teare : And the high price too of Goods tin genera]: 
1s not ſo much ovins to our Money, as to the extraordinary demand that there was 
from Abroad: the realon of the riſc that is on Proviſions lately, 1s not ſo much from 
the badneſs of Money, as the uncertainty of it; and when that is removed, they will 
jall again. 

Bur further, what falls ſhort of it, is the Landlords and Gentlemens Loſs, *tis well, 
enough with Traders, and with the Tenants in the Country, who {ell cheir Beef, 
Metton, &c. Corn, Mault, Oats and Hay, &c. Something Dearer ; I hey get,and the Land- 
lords looſe ; why tince ?is fo, let the Landords be in ſame Meaſure ealied, and the 
Tenants who have large Stocks,lome of them,(and nothing hath been laid upon chem) 
pay a 4th. ara 3d part of the LandTax;and this for ſome time,will not be more then the 
lols by their Guinca's,it Reduced ſo low; This cannot be done this Sefton, but 1r-may be 
next,and if {o,or ſome other way be found out to eaſe the Landlord, (who is the only 
Sufferer} *Tis my Opinion till chat Guinea's be ſettled at about 265. and Silver Ad- 
va.iced for the prient ; Trade will be good, Taxes Chearfully Paid, the people pleaſed, 
and United the better, and the Money go further amongſt us at home and when the 
War is over, if there be Occaſion, Silver and Guinea's roo, may be Lowered ſo much 
half yearly, or yearly, a {mall Fund found out, to make up the loſs to the people, 
or otherwile.--- Sir 1 have-given you my thoughts Impartially, and pray you would 
paſs over the Style, the Dreſs, and the 'Tautology I have been guilty of; but I had ra- 
ther ſpcak thrice on the ſame thing then omit the thing it felf : I know what I hear 
ſay, will be ſtreauouſly argued againſt, and condemned by thoſe whoſe Intereſt it is, 
it ſhould be otherwiſe. I deſire that the Infinite Wiſdom, might Preſide in your 


Councells and Debates to Order all for the Beſt. 


T am Tour Humble Servant, 


SR. 
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Uſt as this was going to the Preſs, T heard ſome talk, that the Parliament would 
not alter the Silver, but fix Guinea's at 21 or 22s, and ſo to paſs Current and for 
no more, but the Bank to take them inat 1s or 2s higher, to encourage the ſpeedy 
compleating the Subſcriptions, and the King to have the Money the ſooner : 7 anſwer, 
This is a kind of Neceſſitating Perſons to come in ; our People had rather be drawn 
than drove : What do they now ſay ? Why the Government has got the Silver, and 
now they are going to getall the Gold too, by tying us to loſe ſo much by our Guinea's, 
or we muſt bring them in : My Humble Thoughts, with ſubmiſſion ro Yours, ſtill is, 
That if Gold and Silver be Settled as aforeſaid, and to pals Current to King and People, 
it will ſo bring all out, that the Bank will be ſooner full, eſpecially 1f a good diſcount 
for prompt Payment be Allowed ; which in my opinion is the better way, then ſuch 
a method about the Guinea's. 

And another thing I have juſt met with is, That the Parliament having Settled 
Silver, to doand undo a thing the ſame Seſſion, would argue weakneſs, and be lom- 
thing Diſhonourable : I Anſwer, Parliaments have made AQs one Seſſion, and have 
{een reaſon in a little time to alter them ; and why may it not be ſo the ſame Seffion, 
ina thing of ſuch an Abſtruſe and Difficult matter as this ? Immutability is a proper- 
ty of the Divine Nature only, and incommunicable too, who by one intuitive aCt of 
his Underltanding foreſces all things with their Conſequences and Events, and there- 
fore cannot ſee a reaſon afterwards Change , But with Men it is not fo. Who ga- 
ther their Knovvledge by experience and comparing things ; hence the Proverb FHuma- 
num eſt Errare: Athing of this great Importance is to be thought on over and over 
again, and not to be omitted (if it may be Altered for the better ) Bccaule *ris once 
done, vvhich vvhither it may or no ? I leave to your Conſideztion, and to the reſt 
of our moſt Worthy Senators to Determine : And Pray God direct You. \ 


SR 


